
Date Time Country Economic Data Measures Forecast Previous

6-Dec 12:30 PM EUR German Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal 

that manufacturers will increase activity as they work to fill the orders
-0.20% 1.30%

6-Dec 2:30 PM EUR Italian Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the 

majority of overall economic activity
0.40% 0.80%

6-Dec 3:00 PM EUR Sentix Investor Confidence

It's a leading indicator of economic health - investors and analysts are 

highly informed by virtue of their job, and changes in their sentiment 

can be an early signal of future economic activity

14.5 18.3

6-Dec All Day EUR Eurogroup Meetings

The Eurogroup coordinates economic policies of the 19 euro area 

member states, and their initiatives and decisions can have a 

widespread effect on the Eurozone's economic health

0.00% 0.00%

7-Dec 12:30 PM EUR German Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly 

to ups and downs in the business cycle and is correlated with 

consumer conditions such as employment levels and earnings

0.80% -1.10%

7-Dec 1:15 PM EUR French Trade Balance

Export demand and currency demand are directly linked because 

foreigners must buy the domestic currency to pay for the nation's 

exports. Export demand also impacts production and prices at 

domestic manufacturers

-6.2B -6.8B

7-Dec 1:15 PM EUR ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are 

highly informed by virtue of their job, and changes in their sentiment 

can be an early signal of future economic activity

22.4 25.9
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Date Time Country Economic Data Measures Forecast Previous

7-Dec 1:15 PM EUR German ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

25.9 31.7

7-Dec 1:15 PM EUR Final Employment Change q/q Change in the number of employed people 0.90% 0.90%

7-Dec 1:15 PM EUR Revised GDP q/q
Change in the inflation-adjusted value of all goods and services

produced by the economy
2.20% 2.20%

7-Dec All Day EUR ECOFIN Meetings

ECOFIN is the Eurozone's broadest financial decision making body. The 

council coordinates economic policies of the 28 member states, and

their initiatives and decisions can have a widespread effect on the

Eurozone's economic health

0 0

7-Dec 7:00 PM USD Revised Nonfarm Productivity q/q

Productivity and labor-related inflation are directly linked - a drop in a

worker's productivity is equivalent to a rise in their wage. When

businesses pay more for labor the higher costs are usually passed on

to the consumer

-4.90% -5.00%

7-Dec 12:01 AM USD Revised Unit Labor Costs q/q
Annualized change in the price businesses pay for labor, excluding the

farming industry
8.30% 8.30%

7-Dec 7:00 PM USD Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-66.9B -80.9B

7-Dec 8:30 PM USD IBD/TIPP Economic Optimism Level of a diffusion index based on surveyed consumers 45.8 43.9



Date Time Country Economic Data Measures Forecast Previous

8-Dec 1:30 AM USD Consumer Credit m/m

It's correlated with consumer spending and confidence - rising debt

levels are a sign that lenders feel comfortable issuing loans, and that

consumers are confident in their financial position and eager to spend

money

25.3B 29.9B

8-Dec 12:00 PM EUR French Final Private Payrolls q/q
Change in the number of employed people, excluding the farming industry and

government
0.50% 0.50%

8-Dec All Day EUR Italian Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence. This can lead to both abnormally low and

abnormally high volatility

0 0

8-Dec Tentative EUR German 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0.0% -0.29|1.1

8-Dec 8:30 PM USD JOLTS Job Openings
Number of job openings during the reported month, excluding the farming

industry
0 10.44M

8-Dec 9:00 PM USD Crude Oil Inventories
It's the primary gauge of supply and demand imbalances in the market, which

can lead to changes in production levels and price volatility
0.00% -0.9M

8-Dec 11:31 PM USD 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be used to

decipher investors' outlook on future interest rates. The bid-to-cover ratio

represents bond market liquidity and demand, which can be used to gauge

investor confidence

0 1.44|2.4

9-Dec 12:30 PM EUR German Trade Balance
Export demand and currency demand are directly linked because foreigners must buy the

domestic currency to pay for the nation's exports. Export demand also impacts production

and prices at domestic manufacturers

12.9B 13.2B



Date Time Country Economic Data Measures Forecast Previous

9-Dec 7:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health because

consumer spending is highly correlated with labor-market conditions.

Unemployment is also a major consideration for those steering the country's

monetary policy

225K 222K

9-Dec 8:30 PM USD Final Wholesale Inventories m/m
It's a signal of future business spending because companies are more likely to purchase

goods once they have depleted inventories
2.20% 2.20%

9-Dec 9:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0 -59B

9-Dec 12:01 AM USD 30-y Bond Auction
Yields are set by bond market investors, and therefore they can be used to decipher

investors' outlook on future interest rates. The bid-to-cover ratio represents bond market

liquidity and demand, which can be used to gauge investor confidence

0 1.94|2.2

10-Dec 12:30 PM EUR German Final CPI m/m Change in the price of goods and services purchased by consumers -0.20% -0.20%

10-Dec 2:30 PM EUR Italian Industrial Production m/m
It's a leading indicator of economic health - production reacts quickly to ups

and downs in the business cycle and is correlated with consumer conditions

such as employment levels and earnings

0.30% 0.10%

10-Dec 7:00 PM USD CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.7% 0.9%

10-Dec 7:00 PM USD Core CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.50% 0.60%



Date Time Country Economic Data Measures Forecast Previous

10-Dec 8:30 PM USD Prelim UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
68.2 67.4

10-Dec 8:30 PM USD Prelim UoM Inflation Expectations

Expectations of future inflation can manifest into real inflation,

primarily because workers tend to push for higher wages when they

believe prices will rise

0 4.90%

0-Jan 12:00 AM 0 0 0.00% 0.00% 0.00%

0-Jan 12:00 AM 0 0 0.00% 0.00% 0.00%

0-Jan 12:00 AM 0 0 0.00% 0 0

0-Jan 12:00 AM 0-Jan 0-Jan 0-Jan 0-Jan 0-Jan

0-Jan 12:00 AM 0-Jan 0-Jan 0-Jan 0.00% 0.00%

0-Jan 12:00 AM 0-Jan 0-Jan 0-Jan 0.00% 0.00%

0-Jan 12:00 AM 0-Jan 0-Jan 0-Jan 0 0



If inflation continues to exceed expectations next year, the European Central Bank (ECB) could decide to raise interest rates in 2023, ECB policymaker Klaas Knot said in an

interview. "I cannot rule out an interest rate hike in 2023, if inflation continues to be higher than our base case scenario in 2022", the head of the Dutch central bank told

newspaper het Financieele Dagblad. "But we still consider the elevated inflation to be largely a temporary phenomenon." Inflation in the 19-country currency bloc soared to a

record-high 4.9% last month, more than twice the ECB's 2% target, and indicators suggest that it will only fall below that mark in late 2022 at the earliest. The topic of high

inflation will likely dominate the ECB's upcoming policy meeting, on Dec 16, where policymakers are likely to end a 1.85 trillion euro emergency stimulus scheme, but could

consider replacing it by ramping up other support measures. The bank's policy guidance stipulates that any interest rate increase would only come "shortly after"

quantitative easing ends.

KEY DEVELOPMENTS – INTERNATIONAL

Japan's services sector activity grew at the fastest pace in more than two years in November on a jump in new business, signalling stronger consumer confidence as the

coronavirus pandemic subsided. The world's third-largest economy has lagged other advanced nations in its recovery from the pandemic's hit with coronavirus curbs

crimping activity for parts of the year. The final au Jibun Bank Japan Services Purchasing Managers' Index (PMI) rose to a seasonally adjusted 53.0 from the prior month's

50.7 and a 52.1 flash reading. Stronger spending on dining out, overnight stays and other services would likely support Japan's economy as a persistent global chip shortage

and soaring raw material prices pressure manufacturers. The composite PMI, which is estimated using both manufacturing and services, expanded at the fastest rate in more

than four years, rising to 53.3 from October's final of 50.7.

Bank of England policymaker Michael Saunders, who voted for an interest rate hike last month, said he wanted more information about the impact of the new Omicron

coronavirus variant before deciding how to vote this month. "At present, given the new Omicron COVID variant has only been detected quite recently, there could be

particular advantages in waiting to see more evidence on its possible effects on public health outcomes and hence on the economy," Saunders said in a speech. But there

were also risks from delaying a rate hike too long because the current all-time low level of the BoE's Bank Rate could cause the labour market to tighten further and push up

already rising long-term inflation expectations. "This could require a more abrupt and painful policy tightening later," Saunders said. "For me, the balance between these

considerations is likely to be a key factor at the December meeting." He said the rates were likely to rise over the next few quarters, assuming the economy behaves as

expected.

The Omicron coronavirus variant threatens to fuel soaring inflation in the United States by further pressuring supply chains and worsening worker shortages, Cleveland

Federal Reserve Bank President Loretta Mestertold. "If it turns out to be a bad variant it could exacerbate the upward price pressures we've seen from the supply-chain

problems," Mester told the paper in an interview. "The fear of the virus is still one of the factors holding people back from re-entering the labour force," Mester said, adding

that there was a risk that if the new variant were more virulent than Delta the people who have lost or quit their jobs during the pandemic would continue to stay at home.

Earlier this week, Federal Reserve Chair Jerome Powell said that the U.S. central bank needs to be ready to respond to the possibility that inflation may not recede in the

second half of next year as most forecasters currently expect.

India's manufacturing activity grew at the fastest pace in 10 months in November, buoyed by a strong pick-up in demand, but higher inflationary pressure left factories

worried about their future prospects, a private survey showed. An easing of COVID-19 restrictions drove demand and boosted sales, indicating the economy was on the path

to normalization. Compiled by IHS Markit, the Purchasing Managers' Index rose to 57.6 in November from 55.9 in October. The reading was the highest since January and

the fifth straight month above the 50-mark that separates growth from contraction. New orders improved sharply - the strongest since February - mostly driven by domestic

demand. That resulted in production rising for a fifth consecutive month and at the fastest pace in nine months. Firms increased headcount to meet the elevated demand,

ending a three-month sequence of reduction, although the pace of job creation was minimal.
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